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NOTICE IS HEREBY GMN THAT the lSti (Sevedteeoth) Annual Geneml Meeting of Members of
vedstrta Copper Ertrusior Pvt. Ltd will be held on 30h day of Septemb€r 2023 at 11,00 a.m. at its
Registered oflice ofthe Company at 509, GIDC Estate, waghodi4 vadodara - 391760, Gujarat.

N()'rtcu

ORDINARY BUSINESS:
l To receive, consider and adopt the Audited Statement of Profit and lrss for the year ended 3 l 

tr March
2023 and the Balance Sheet as at that date together with Reports of Directors aDd the Auditors
thercon.

2. To appoint a director in place of Mr. Dinesh Gupt4 who rettes by rotation and is eligible for re-
appointment.

3. To appoint Auditor
To consider and it thought fit, to pass with ot without modification, the following resolution as an
Ordinary Resolution:

RESOLVED THAT, pursuant to the provision of section 139, 142 and all other relevant provisions
of the Companies Act, 2013 and the Rules made there under, Ir,I/s. Vinesh Mehta & Co., Chartered
Accountants, Vadodara, (Gujarat State) having firm Registration No I15449W be and are hereby re-
appointment as Statutory Auditon ofthe Company, to hold ofrce fiom the conclusion ofthis Annual
General Meeting to the conclusion ofthe next Annual Geneml Meeting (Subject to rectilication of the
appoiltnent by the members at every Amual Geneml Meeting held after this Annual General
Meeting) at such remuneration plus services tax, out of pocket expenses as may be mutually agreed
between the Board of Directors ofthe Company and the Auditors".

By Order of the Board ofDirectors
Vedanta Copper Extrusior

I'lxcc: Baroda
Drte:09109/2023

Reeistered Office :

509, GIDC Estate
Waghodia GIDC,
Vadodara - 391760, Gujarat

Director
DIN - 02523976

t
Rahu rwal Dinesh Gupta

Director
DIN - 02620472

A member eotitled to attend and vote at the meeting is also entitled to appoint proxy to attend
and vote instead ofhimselfin a poll only and proxy need not be a member ofthe company.

The instlument appointing proxy must be lodged with the company at least 48 hours beforc the
time at which the meeting is scheduled to be held.

Members are requested to notiry immediately change in their address to the compa[y

NSTES l
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DIRECTORS'REPORT FOR THE FINANCIAL YE AR 2022-23
To,
The Members of
VEDANTA COPPER EXTRUSION PRIVATE LIMITED
Formal ptesentation sentence, such as 'Yout Directot have pleasue in preseoting theit 18s Amual Repon on
tlre business and operations of the Company and the accounts for the Finaacial Year ended Mt'tcb 31',2023-

BUSINESS ACTTVITIES:

1. FINANCIAL HIGHIJGHTS

The financial performance ofyour Company:

PARTICULARS YEAR
ENDED 31gT MARCH 2023

YEAR
ENDED 3lSTMARCH 2022

1,55,10,54,725 1.78.39.64,440

Erp€nses 1.52.42.43.981 1.75,U.91,421
Profit Befote Tax 2,68,10,73E 2,54,67,018

Less: provisions for Cuncnt Tax md
Dcfcoed T.r

61,70,444 61,51,431

Iocome Tu provision eadier yeats 54,933 1,51,827

Profit /I-oss for The Yeat 1,99,85,361 t,91,63,760
Add: Balance in Profit and Loss 9.64_ta.262 7,73,34,502

Sub Total 11,64,83,624 9,64,9A,262

Less: Appropriation
Adiustrnent lelatins to Fix€d Assets

Tmnsferaed to General Resen'e

Closins Balance 11,64,83,624 9,64,94,262

2. STATE OF COMPANTS AFFAIRS AND FUTURE OI.TTLOOIC

Dr.rdng the year under teviewed, the Cornpaoy has achieved a tumove! of Rs. 1,551.05/- Laf,ds agaiast Rs,

1,783.96/- I-aL{s of previous yeer ended on 31rt Malch 2022. The comparative Egures sbows that the
turoover is decreased from prel.ious year due to i-ow Product Dernend this year. However, company's
directos have planned some nev,r product rDarkets, which may result io bettet futute prospecs.

3. EXIRACT OF ANNUAL RETURN.
As Per MCA vide Noti6catioo d^ted, 05.03.2021 The Extnact of Anoual Retum (MGT-9) as tequted
pulstl:rnt to the provisions of Section 92(3) read with Rule 12 of the Companies ${aoagement end
Adhinistratioo) Rules, 2014 is not requited to be ptepated ftom Finaacial Yea.r 2020-21 oow.rds heoce oot
applicable.

4. CHANGE(S) INTHE NATURE OF BUSINESS:

There is No change io the business of the Company or in ttre subsidiaries' business or in the nature of
business catried oo by them dudng t}le Enancid yeat 2022-23.
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5. DIVIDEND
Board of Dircctors has trot recotntneoded aoy 6ad divideod fot the FY 2022-23 fot thc diffeeat classes of
shares of the Compaoy.

7. MATERIAL CHANGES BETWEEN THE DATE OF THE BOARD REPORT AND END OF
FINANCIAL YEAR:
There have been oo mateial chaoges alrd corunitrneflts, if aoy, affecting the fioaacial positioo of the
Company which have occuffed betweeo the end of the Enancial year of the Company to which the 6naociel
statements relate aod tlre date of the report.

8. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGUI.ATORS OR COURTS OR
TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANI?S
OPERATIONS IN R]TURE:
Duting the year undet reviev there has been no such sigoificant aod matedal orders passed by the tegulatots
or coutts or tribuoals impacting the going concem status aod compeny's operatioris in futue.

9. SUBSIDIARIES, JOINT YENTURES AND ASSOCIATE COMPANIES:
The Company does not bave aoy Subsidiary, Joint vefltuie, ot Associate Company dutiag the year uode!

10. CHANGE IN THE NATURE OF BUSINESS:
Thcre is no changc in the nature of the business ofthe company

11. DIRECTORS:

Puisuant to the provisions of the Articles of Associatior\ dode of the Directots of the Compaoy are labb to
retie by roatioo.

12. AUDITORS:
The Notes on Eneocial staterueot lefeEed to itr the Auditots' Repot are self--cxplaoatory aod do oot call for
aoy further con neots. The Atrditots' Report does not cooaio atry qudificatioo, lesalvatio!, or advclse
re[rark.

There is no ftaud io the Company dudog the yeat ended 31st Match 2023. This is also being supponed by
the rcport of the auditols of the Compafly as no fraud has beeri reported in their audit report for the yeer
ended 31st Match 2023.

M/s. Vioesh Mehta & Co., Charered Accouotaots, Vadodara, as the Sututory Auditots of the CoEpaoy, to
hold of6ce till the conclusioa of Next Annuel General Meetiog of the Company.

Since the requirernent to place the matter releting to ratifrcation of appoiotrDent of Statutory Auditors by the
members at every AGM is done away vide notification &ted May 7,2018 issued by the Mioistry of
Cotporate Affairs, accordingly, no tesolution has been ptoposed fot their tatificatioo io the ensuiog AGM of
the Compaoy.

6. TRANSFER TO RESERYES
No amount has been transfeted to any rcserve during the financial yeat 2022-23.
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13. PUBLIC DEPOSITS:
The Compatry has neither accepted nor tenewed any Public Deposia during the year under review. As on
d,ete the Company does oot hold any flx€d deposn from public.

14. INTERNAL FINANCIAL CONTROLS

The Company has in place adequate intetnal firuncial conuols with reference to financial statehents. During
the year, such conuols were tested and no reportxble material weakness in the design ot opetation was

15. MEETINGS OF THE BOARI)
Fout meetings of the Board of Dtectors were held during the year

St. No. Date of Board

Nleeting

Total Numbet of
Directots as on
the date of
Boatd Meetiog

Attendance

No. of
Ditectots

attended

7o OfAttendance

1 20/06/2022 4 100%

01/09 /2022 I 4 100%

3 08/ 12/2022 4 4 100%

1 04/03 /2023 4 4 100%

ATTENDANCE OF DIRECTOR:

Sr.

No.
Name of director Board Meetings

Number of
Meetings which

directot was
entided to attend

oh of
atteitdance

Rahul Vijeadra Agrawal .1 .1 100%
2. Dinesh Bishamber&yal

Gupta

.1 ,1 100%

16. DECI.ARATION BY INDEPENDENT DIRECTORS:
The Company was not required to appoint Indepeodent Directors under Section 149(4) and Rule 4 of the
Companies (Appoiotlnent and Quali6catioo of Directors) Ru.les, 2014 heoce tro d€clalation bas beeo

17. COMPAi.I?S POLICY ON DIRECTORS' APPOINTMENT AND REMI,,INERATION
INCLUDING CRITERIA FOR DETERMINING QUALIFICATIONS, POSITTYE
ATTRIBUTES, INDEPENDENCE OF A DIRECTOR AND OTHER MATTERS PROVIDED
UNDER SUB.SECIION (3) OF SECTION 178:

The Company, being a Private Limited Company vas not required to consutute a Nominatioo and
Remuoeration Comminee under Scction 178(1) of the Companies Act, 2013 aod Rule 6 of the Companies
(N{eetings of Board and its Powets) Rules, 2014 and Stakeholders Relationship Cornmitt€e under S€ction
1 7 8 (5) of the Compaoies Act, 201 3.

Mfrs. of Copper & Brass Tubes,
Flat, Rod, Section etc.
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18. SI.IARE CA.PITAL
The paid-up equity Shere Capial as on Match 31,2023, wes Rs. 1,00,000/-. Duting the year under review
the company has not issued any shares or any convertible instnments.

19. S}IARES

A. BI'Y BACK OF SECURITIES
The Compaoy has not bought back any of its securities during the y€ar under review

B. SWEAT EQUITY
The Compaoy has oot issued aoy Sweat Equity Shares dudng the year under reeiew.

C. BONUS SHARES
No Bonus Shares were issued dudng the year under review.

D. EMPLOYEE STOCK OPTION PI.AN
The Compaoy has not provided any Stock Optioo Scheme to the employees.

20. RELATED PARTY TRANSACTIONS

Duting the Fioaociel yeat 2022-23 thee is elated patty ttaosactioo under sectioo 188 ofthe Coopaoies Act
2013 aod all are at ain's length basis. A detail of the related party tlaosactions as per sectioo 188 ale
disclosed as per Alnexue-l to this report in the form AOC-2

21. CORPORATE SOCIAL RESPONSIBILITY INITIATIVES

The ptovisions of sectioo 135 and rules ftame thete uoder of the cohpanies Act, 20'13 regarding Corporate
Social Responsibility is not app)icable to the compe.ny.

22. PARTICULARS OF LOANS, GUARANTEES OR ILIVESTMENTS UNDER SECTION 186:

Duing the year under teview, the Company has oot advanced ay loars/ giveo guarantees/ptovide
securiEes o! made investrneots.

23. SECRETARIAI AUDITOR

The Company was not required to 
^ppoint 

Secretarial Auditor.

24. DISCLOSURE UNDER SEXU.AL HARASSMENT OF WOMEN AT WORKPI.ACE
(PREVENIION PROHIBITION AND REDRESSAL) ACT 2O1J

As per the tequirement of The Sexual HaBssment of Women at Workplace (Ptevention, Prohibition
&Re&essal) Acg 20'13 rcad with rules made thereundet, your Coinpaoy bas constihrted Iate.oal CoEplaiits
Committee which is lespoosible for re&essal of complr.hts rclated to sexual haressmeoL Dudog the year
under review, thele wele no complaints pertaini[g to s€xual harassmeriL

Ref No
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25. PARTICULARS OF EMPLOYEES
Date

None of the employees who have worked throughout the year, or a part of the Eoancial yeat wete getting
temunerauon in excess of the threshold mentiooed undet Sectioo 197(12) of the Act rcad with rule 5(2) of
Companies (Appointhent and Remun€iation) Rules, 2014.

26. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCI-IANGE EARNINGS & OUTGO:

A. CooseNation of Eoergy, Technology Absorptioo

The particulas as requted under the plovisions of Section 134(3) (m) of the Compenies Ac! 2013 io

respect of conservation of eoelgy atrd technology absorptioo heve flot beefl fumished coosidering the

nature of activities utrdertaken by the compeny during the yeat under review.

B. Foreign Exchangr eamings end Outgo

Eamings 10,31 ,412.35/ -

Outgo NIL

2?. DIRECTORS RESPONSIBILITY STATEMENI:

ln accot&nce with the provision of Section 134(5) of Companies Act, 2013 the Board hereby submis its
lesponsibility statemenl -

a) In the preparation of the Anoual Accouos for the yeat ended oo 3l" March 2023, the applicable

Accounting Staadar& have been followed, along with proper explanation related to meterill depertues.

b) Accounting Policies have beeo coosisteody applied. The judgmeots and estihates have beeo o:ade that

are leasonable aod pddent so as to give a mre and fai! vies/ of the state of affails of the Compaly as oo

31 " March 2023 and ttre profit and loss of the Company for the accounting year ended oo that &te.

c) Proper aod suficient cate fot maintenedce of adequate accouoting records bes b€en taken io accotdence

with the provisions of the Act so ls to safeguard the assets of the Compaoy aod to preveflt eod detect

fraud and othet irteguladties.

d) The annual accouots have beeo prepated on a going concem basis; and

e) The Directors had laid down intemal Enanciel con&ol to be followed by the company and those interod

Enancial controls ate adequate and were opetating effectively.

$ The Directots had devised prope! system to eosr.Ee compliance with ptovisioo of all applicable laws and

that such systcm was adcquatc and opetating effectively.

COPPER EXTRUSION
PRIVATE LIfITED

509, G.l.D.C. IND ESTATE, WAGHODIA, DIST: VADODARA. pH. 
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28.M. S{OWLEDGEMENT: Date :

Your directors would like to express their appleciation for the assistance artd co-opeiation teceived &om the
Baoks, and statutory authorities aod othe! ageocles associated with the Coopany duting the petiod rmder
review. Your directors place oo recolds their apptecietioo fot the wholeheated and contin\red support
exteaded by the employees of the Company.

29. INSOLI'ENCY PROCEEDING:

There is no insolvency ptoceeding against the Company under Insolv€ocy and Bankruptcy Code, 2016.

Placs VADODARA
Date:09/09/2023

For and on behalf of the Boatd*"; 
"o"r". 

r"r."t:* r;;T 
t :+ y

/)\-
Rahul Viieodfi-Agta$zl Diaeeh Gupu

Directot Di.cctor
DIN:025239?6 DIN:0262X72

$
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ANNEXURE 'A' TO THE DIRECTORS' Rf,PORT

Disclosure of particulars with respect to conseNation of Energy, Technolory Absorption and Foreign Exchange and
Outgo requted under section 134(3Xm) ofthe Companies Act, 2013 read with Companies (Disclosurc of particulaB
in Director Report) Ru les, I 98 8 and forming part of the Directors Report for lhe year ended on 3l "r Mrrch, 2023.

A. Conservalion of Energy: Energy Conservation Measure Takcn

a) The company has formqd a Strong Technical Department headed by the senior personnel to
continuously monitor Enerry Consumption and execute Enerry Conservation Schemes. Following
Effective measures are being taken for ovemll technological uFgradation ofPlart and Machinery.

Toill EnerB/ CoDsuoption srd Etrer$r CoosuEptioD Per Urli of Production
Particular 2022:2023
Electricity
Purchased (in unirs) 1295359
Total Amount (in Rupees) 1,00,39,031
AveraSe Cost 7.75

Foreign Exchange Earning
Foreign Exchange Outgo

By Order of
Vedant! Copper

There are no specific standards to work out the production cost per unit since lhe product range consists ofv8rious
products with different consumption.

B. TECIINOLOGY ABSORPTION
The company has not resorted to anJ specific program for technologr absorption, sdoption and innovation.
However. the company have made following efforts.
a) The company has been pu$ing emphasis to train pe,sonnel by the way of providing training to them

for the latest technolory available.

b) Benefits derived as a result ofthe above efforts:
It has r€sulted in I b€tter quality of product besides improvin8 the productivity srd reducing the
wastage.

lnformation regading technolos/ imponed during ihe lsst live years: Nil

C. FOR.EIGN EXCIIANGE EARNINGS / OUTGO:
2022-2023 2021-2022

Rahu

2021-2022

Ditresh Gupta
Director

DIN - 02620472

t2El653
9E,41,505

7.68

10,37,412
Nit

24,83,606
Nil

I

the Borrd ofDirectors
Erarusion Privste Limiaed ,,

, Tintk h4fr
Place : Baroda
Date I O9lO9n023

Direclor
DrN - 02523976

al

b) The company has used most power efficient equipments to ensue minimum consumption.
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INDEPENDENT AUDITOR'S REPORT

To the Membete of Vedanta Copper Extrusion P.iyate Limited
Report otr the S.ard.lone Fio.nci.l St2tcments

We have audited the accompanying standalone Enancjal stat mens of Yedanta Copper Extrueion Pdvate
Limited ('the Compaoy'), which comprises the Balznce Sheet as at M.rch 31, 2023, th€ Sr €menr of Pro6t ard Loss,

and the Cash Flow Statement fot Or€ year then ende4 alrd a summary of significant accounting policics and other
explanatory informatioo.

Meaagemeade Reepooribility br the Fiaeqcid Stetemeats

The Companyt Boatd of Directon is responsible fot the mattets stated in Section 134(5) of the Compmi$ Acr, 2013

('the AcC) with respect to the preparation and presentation of these standalonc Gnancial statemcnts th.t givc a tluc ard
f& view of the Enancial position, financial petfotmance and cash flows of the Company in accordarce wifi fi€
accounting principles genelally accepted in India, including Accounting Standalds speciEed ullde! Se.tion 133 of dlc Act,
read vith Rule 7 of th€ Comprni€s (Accounts) Rules, 2014 This responsibility rlso indudes mdntenmce of adequate

accounting tecotds in accordaacc with the provisions of the Act for safegurdiog of the assets of thc Comp.ny .id fot
preverting and dctecting frauds and other irregulrritics; selectiou and application of appropriate accouoting policies;

mrking iudgmeots aod estimates that ere reesonable and prudenq and d€sigq implemeot tioo .rrd nuintoaoce of
adequate intemal Enancial controls, that v€re op€rating €ff€ctively fot easutiog the eccrlrrc1 and complctc.ncss of the

accounting records, relev.nt to tbe plepd'atioD and faL pr€serlt tion of the Elallcirl stltem.nts that givc r tluc md flir
view aad are ftcc ftom matcrial misstatdnent, v'hethe! due to &rud or Gr:ror.

Auditods Respolsibility

Our responsibility is to express an opinion on these standrlone Emncid statcrneots h.sed oo our audiL Wc b.v€ tlLca
into account th€ provisions of thc Act, thc accourrtuB and audititrg stadard! and mencts which rre rcquired to bc

iaduded in tbc audit rcpon utrdet the provisions of the Act rnd drc Rules me& &etc undcr.

We conducted our audit in accordaacc with the Standards oo Auditing speciied uodcr Sectioo 143(10) of drc Act Thocc

Staadards require that we comply with ethicd requirernents ard plao aod pctfoan thc eudit to obtaio rcasoflebl€ rssurrncc

about whcthct the Eorncial strtemcots rre &ee from mrtedel misstat€rom!

An rudit involves perfotminS ploccdur€s to obtain audit esidence about the amounts and the disdosur€s ifl thc finrncid
statements. The procedures selected depend on the auditor's judgmenq including dre rssessment of the ds}s of oateri.l
misstat€m€nt of the Gnancial statements, whethe! due to ftaud or eror. In making those lisk essessments, the auditor

consides intemal frnancial cofltrol relevant to the Company's prepantion of fie financial sratem€nts that givc a truc and

fair view in otder to design audit procedures that are appropriate i'I th€ circlrr$taoces, but not for thc puqose of
expressing an opinion on whether thc Comprny has in place an adequate intemal financial controls system over Enancial

reporting and the operating cffectiveness of such controls. An audit also includes evaluating the approptieteness of the

accounting policies used and the teasonableness of the rccounting estimat€s made by the Company's Directors, rs well as

evalueting the ove$ll presenation of the fnmcid stetemmts.

We believe that tbe audit evidencc that we have obtained is sufEcieot and approptiatc to provide a b.sis for out rudit
opiaion on the staadalone inancial statemmts.

Continue.
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Opinion
In our opinion and to the best of our information .nd .ccorang to thc €rplunetions given to us, thc rforcsaid sunddonc
Enaocirl strtements give dre information tequitcd by the Act in thc mmnct so rcquircd rrd givc a tme aad fait view in
confomity with the accouDtirg plidciplcs geDerluy acccptcd in lndir, of $e statc of affails of thc CoEpary es .t Martr
31, 2023, its plo6t and its cash flows for the yerr ended oo th.t d.te.

Report on Other t gel .nd Rcgulatory Requircmcnts

1. As tequired h,y the Crmpmies (Auditot's Rcpolt) Oldct, ml6 C'thc Ordcl), issued by the Ccotrrl Govctomeot of
In& in teuns ofSectioo 1a3(11) of the Act, we give in the Anncxulc B strtdDent oa th€ s|.tters spcciEed in the

pangirphs 3 and 4 of thc Ordc!, to thc crtcnt ipplic$le.

2. As requircd by Scctior 143(3) ofthc Acq wc rcpon th.t
a- We hrve sought aod obtained rll dre informetion rad crplanetions which to the best of ou.t krowledge asd

belicf wctc occcssaty for thc purpoce of out eudit

b. Io our opiaioo, ptopcr books of eccormt es rcquind by hw hevc b..n kcpt by &e CorEFdy so 6r .s ir
appears Eom our elamination of thosc books.

c The Baiancc Shcet, thc Stat meot of P.oEt rod Irss rnd thc C$h Flow Satcmcat dcalt with by this rcl'ort
rre in rgreerncnt with the book of account.

d In our opinioo, the eforcsaid stenddonc Enancid st4cln€trts comply widr thc Accouotiog St ad.rds
speciEed under Section 133 of the Acg read with Rulc 7 of thc Compenies (Accounrs) Rul6,2n14.

e. On the balis of the rtinen reprcsenutions receivcd &om the directors .s oo Mrrch 31, 2023 takeo oa record

by th€ Boeld of Dilectots, oon. of th€ directoE is disqudiEed .s on M.!ch 31, 2023 ftom behg.ppoht€d.s
a dilecto! in telEs of Scction f64(2) of thc Acr

f. with lespcct to the adcqu2cy of thc hte.nal 6o.ocid conEols over Enrncid r€porting ztrd tnc opetrtiog

cffectivcncss of such contlols rcfcr to our rcport io '.tnocxurc A', which i3 brscd on rhc Audirors' Rcports

of thc Compaoy. Our rcpon cxprcsse .n uomodi8ed opinioo on the edequecy rnd opeceting cffcctiveoess of
the intetnal Enancial contols ovcr financid repoaiag of thc Compray.

g W1th lespect to 6c othcr matters o be iodudcd in drc Auditoir Rcpon in eccordence with Rule 11 of thc
Companies (Audit and Auditon) Rulcs, 2014, in our opinion aod to thc best of ou! ioformrtiod .6d
according to the crplanations giwetr to us:

i. The Company has disdosed the impact of pcndiog litigetioos on its Enrncial position ia ia suaddone
Enancial statem€nts - Refe! Note (i, (b) to the st nddon. Enancial statcmcnts;

n. The Comprny did not h.ve ,ny long-tcnn contracts indudinS dcrivativc cont:icts for vhich thcrc were

any material foreseeablc losses rs lequircd utrdcr drc applicablc law or accounting staoderds;

iii. Thcre were no arnounti requircd to b. tr,rn6fctrcd to th. Iflvcsto! Educstion ard Proteclion Furd by thc

Compaoy.

iv. (a) The managcr:rent has r.plescnt.d that, to thc bcst of its knowlcdgc and bclicf, othcr thro as disclosed

io thc notcs to the accounts, no funds havc bccn advanccd or loan€d or investcd (eithet Eom
borowed fuuds or shate ptctnium or any other soutccs or kind of tun&) \ drc Company o or in any

otier pelson(s) or €dtity(i€r, induding foreign etrtities ('Intermediarics'), with thc undelstlEdin&

*,hether recordcd in writing or othctwisq that thc ldtcfiDcdiary sha4 whcthcr, dilccdy or iodiEcdy,

lerd o! iovest in otbct petsons ot entities identi8ed in any mannet whatsoever by or on behdf of the

Company ('Ultimate Bene6ciaries') or
Ultimatc Bene6ciaties (Refe! Not€ 8(ig

securitv ot the like on behzlf of the

I
6nancial statemeots)

Conthue



b) The maoagement hes reprcsentcd 6at, to tie b€st of its kro*t€dge ,nd belief, no tuods heve betn
reccivcd by the Cotnproy from any penon(s) o! €otity(r€s), indudi.g forEigrr cotitia frunding
Partics'), with tbc mdcrstandin6 whethet rccorded in writing or o&erwis€, rhar rllc Crmp.ny sbrl,
wtether, directly or indirecdy, lend or invest ia othct pctsoos or cotitic id.nti6.d in rny nuoocr
wtatsoevcr by or on behalf of the Funding Prrg (tltimate B€ne6ci.dcs') or plovid. .Ily gurtrotcs
s€culity or the like on behalf of the Ijltimate BeoeEciades (Refe! Notc 8(v) to the srrlrddonc Enrncid
st*.m.ots); and

(c) Brsed oo such .udit procedures that we cossidered teesonable rnd appropri.te in the cLcuDst oces,

noihing h.s come to our ootice thzt has caused us to believe that tbe represeot{ioos und.t suucLuse
(a) lnd O) contrin .ny rn2tcrirl misstatehent

@ No dividend dedared and pard durirg the yeat by the Compedy ,rrd hcncc the complience witb
Section 123 of the Act is not applicible.

ForVinesh Mehta & Co.
Cha(ered Accor&Ants

(Regisuation No. 1 15449W)

VrtL-
Place r Vadodara
Date : September 9, 2023

Mehta
Propdetor

(Membetehip No. (M9554)

UDIN # 23049554BGVIOM5828



Vinesh Mehla & Co.
Clurlored Accounlanlc

202 Amit Complex, Opp. Panchratna Apartment, Subhanpura, Vadodara, Gujarat
Tel No. +91-94083-95908 Email: vineshmehta_co@yahoo.com

"Annexure B" to the Independent Auditor's Report of even date on the Standalone Financial

Statement of Vedanta Copper Extrusion Private Limited.

Repon otr thc Itrtemd Fia.nci.l Coitrols Ovcr Fia.Dcid Rcpo.titrg unde. CLusc (i) ofSub-scctioa 3 ofSccuotr
143 of.he Coopa,Jcs Acg 2013 (th€ Acd).

we hav€ audired the inremrl Enancial controls over 6n0cid reporting of Yed.trt Coppcr Ext urioa P.iv.tc Lisited
('the Company) as at Ma!.h 31,2,o23 in coniunction with ow audit ot the Standdonc Fimncial St2tcmcats of de
Compary for thc y€rr ended and es on thzt &te.

M.nagEmcad6 R$poosibility for Intcm.l Fio.trcid CofioL
The Compiny's man€ernmt is responsible for establishing rnd mairtrining intcm.l 6n2rci,l cootrols based on 6e
respeaive intemal control over 6nancial rgponing critcti. est blish€d by the Compmy coosideting thc csseotid

compotrenB of intemal control strted in the Guid.nce Notc on Audi. of lrltcrtl.I Finmcid Cootrols ovet Finzacial

Repoting issued by drc Instiorre of Chatered Account nts of Indi. (the 'Guid.nce Note). Th€se leponsibiliti6 indudc
the d€sign, implernentltion and meintmance of rdequatc ioaelnd 6n.nci.l cootlols dret were opentiog effcctively fot
eosuring the orderly md cf6ciedt conduct of its busincss, induding rdhacncc to drc tcspcctive compro/s policie, the

safeguarding of its assets, dre ptcy€ition rnd dctcction of ft'ru& rnd ctrors, thc rccuracy rnd complct ocss of drc

eccountiog records, and the timely prcparation of tcliablc Enmcid infonrutiorr es rcquiEd uade! thc AcL

Auditor6' Rcspoft ibiliry

Our tesponsibility is to erpress rn opinion on drc Company's intctnal financid controls ovcr 6nencial reorti"g bascd on

our audir We conducted our audit in accordance with the Standrrds on Auditing prtscribed under Sectioo 143(10) of tle
Act and the Guid&ce Note, to the ertcnt applicabL to afl audit of intcmal financid controls ovct 6rmci"l rcponhg.
Those Standards asd the Guidaoce Note rcquilc that wc comply with drc cthical rcquiremcnts rnd plm aod perform the

audit to obtain rersonrble rssunnce about *{rether adequte intemrl financial controls ovet Gnaociel teportiog wes

established and maintaind end if such controls opeated effectively in ell metcrid rcap€crs.

Our audit involves petforming ptocedutes to obtain audit eeidmcc .bout thc rdcqurq of the int€nal Erancid conttols

sFtem over furancal rcpotting aod thei! opetatiflg cffectivencss. Our audit of intcma.l Eneacial controls ov€t 6n&ci.l
teporting included obtaining ao uodentandiog of intemel Enrncid conttols ovcr inrocid rcpolting, sscasi$g thc rLk dlat

a matelial weakncss exists, and testing and evalurting thc dcsign and op€seting effcctivcness of intcmrl contlol brsed on

the assesscd tisk The procedures selected depeod on the ruditots' judgment, including the rssessmedt of the rirks of
material misstatement of th€ Enadcial statemenB, whether due to fraud ot enor.

We believe that the audit evidence we have obtained and tie audit evidence obtained by the ofier euditots of the

subsidiary companies incorporated in Indi4 in terms of rhet repolts lefetted to in thc Other M.tter parag!.aph belov, is

suf6cient and apptoptiate to plovide a basis for our audit opinion on the Company's htemal Enancial contlols syst€m

over Gnancial rryorting.

I
rj

Continue



Meaning of Intemal Financial Controls over Financial Reporting

A compmy's intemal financial control over Enancial reporting is a gocess desi$ed to provide rersonable assuance

regalding the reliability of Enancial repottiog and the pteparation of financial statements for extemal purposes in
accordance with generally accepted accounting principles. -4. company's intemal Gnarlcial control ower Enancial reponing

includes those policies and ptocedutes that (l) pertain to the maintenance of recotds that, in reasonable detail accurately

and fairly reflect the ttarsactions and dispositions of the asses of the compaty' (2) provide teasonable assurance that

Earsactions are recotded as ne€essary to permit prepaution of tuancial stat€mmts in accordance viti g€'leraly accepted

accounting principles, and *mt receipts and expenditues of the company are b&g made only in accordrnce with
aufiotizations of managemeit and directorc of the company; and (3) provide reasonable assulance regarding ptevention ot
timely detection of unauthorized rcquisition, use, or disposition of the company's assets that could have a rutedal effect
on the financial statements.

Inherent Limitations of Internal Financial Crntrols over Financial Reporting

Because of the inlerent limitations of intemal turancial controls over financial reporting induding the possibility of
collusion ot imptope! tnanagement owe.ride of cofluols, material misstatements due to errot or fraud may occlr and not

be det€cted, Also, proiections of any evaluation of the intemal financial conEols over ftnscial reporting to future periods

are subiect to the lisk th.t th€ intetnal Enancial cooEol ove! Enancial reporting may become hadequte because of
changes in conditions, or that the degee of compliance widr the policies or procedues may deteriorate.

Opinion

In our opinion to dre best of out infomatiofl ind according to the explanations given to us, the Company has, in all

material fespects, a'r adequxte intemal Gnancial conttols systern oyer Enencial reporting aad such iJltelnal Enencial

contmls over Enancial repotting wete operating effectively as at M.tch 31, 2023, based on ttre intemal contlol ove!

financial reporting criteria €stablished by the Company considering the essential components of intemal coneol stated in
the Guidance Note on Audit of Intemal Fimncial Controls over Financirl Reporting issued by the Institute of Chrnered

Accourtants of Indla.

ForVinesh Mehta & Co,
Chatteted Accou.oaots

115449\n

fia-
Place : Vadodara
Date : September 9, 2023

Mehta
Ptoptietor

(Membership No. 049554)
UDIN # 23049554BGVIOM682E
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ANNTIXURE TO INDEPENDENT AUDITORS' REPORT
Refdedroinl.ne'phIsJdthehe.di.soa"Rer,.noootie.14.ndRqpLn,ryPeNiB,6"oforSunddmlnd.?codmtAudito/.R.pod0l.6&tc
on tlE sbnddoc ftlmo, sat6]Ht fu thc

D In r€spect ofits Property, Plant & Equipment
a- The Company has tnainained proper recor& showing frrll prrticllan includiog quaotit tive deteib erd situatioo

of Propdry. Pl^nr & Equipment.

b. On the basis ofinforortioo avdleblc :nd accordiog to thc informetion and cplamtion givcn to u., majo! poltion
of &e Plop€rty, Plarrt & Eguipmeot have been physicrlly vcriEcd by the mrn€.ment duliog &e ,ear in . pb2s€d

periodical manner which in our opinion is rersomble, hrving rcgid to drc sizc of the Co.Dp$y and nrturc of the
$sets. We have b€en informed that no mrterid discrepancics vcrc noticed on such vcd6cation.

c The company has erecuted Iersc dced widr GIDC, Gui.r.t for lerschold leod for 99Q,lioety) ye.ts howev€r

documeots erecuted with GIDC is ia thc namc of Company .nd hencc thc Tide decds of the imooveblc
propeties are hdd in the name of the Comprny.

if In respect of Inventodes:

a- As explahed to us, the trw matcdal, matcri2l in process, 6nished goods and stocs .nd sp.lrs h.v€ be.d physic.ly
veriEed by thc m.nag.tnent at rcgular intffids dudng lhe pedod- In out opitiorL thc ftequcocy of such

velifcation is reasooeble having reSard to the size of the Compmy md the natue of its business. For stod tyiDg

at thc third panics (iob voru, at thc yc.t cn4 witten con6rmation has becn obtaincd"
b. In our opinion aod 2ccording to the infomatioo .nd c+Ln tioo givcn to us, rhc proccdure of physiel

vetiication of stocks followed by the menagetneot is rcesonrblc rnd .dcqu.tc in reletioo to dre size of the

Company rnd drc mture ofits busincss.

c. As crplaiocd to us, the discrepancics ooticcd on ph,sic.l ycd6etion of srocls of rs comp.r.d to book tecotdr,

vele not oatcrial ard havc bcail propcdy dealr with io thc books of eccount

ii| Io respcct ofloans, sccured or rurscoued, trtcn for grentcd by thc Comp.ny &om / to cohp.ni€s, 6m\ othct partie.
covered in the regGtct maiotaiocd undcr Scction 189 of thc Companics Act, 2013:

z) Thc Company has taken unsecu€d lo.n fmm one (1) p&ty cover€d h thc register meinteined undet sectioo 189

of the Comprnies Act, 2013. Tbe maximum .mouot ilvolvcd du.iog the ye.r rnd the dosiog bahace of such lo.a
agregating to Rs. 0/- and Rs.7,0O,000/- respectively

b) In our opioion aod according to the infomation and explmtion given to us, the intc.rst prid by the Comprdy
and othct t.r:ms and conditions are pritn: facic, not plcjudicid to fic iflt€rGt of fic Comp.n . In .6pect of the

afotesaid loans, there is no overduc srnouot molc thalr llpcca Onc I,.c.
c) The Compa$y has not givm unsecucd loan to pani6 r,hich rrc covcred in thc .egistet rmiot2iocd uodcl scction

189 of the Compaoies Act, 2013. Thcrcfole, qucstion maximum emount involvcd .nd thc clo6iDg brlaffc of such

loar does oot arise. Soce no amount given, qucation of interest and other tctms .nd conditions od such a&adc€s

does not arise.

iv) In our opinion and accotding to dre information and explaoations givm to us, there etc edequate interdal cotrtlol
procedures commeosutate with thc size of the Company and the natue of its busincss, for thc purchase of irrvedtory

prticulady traded matetial, wotks contract selvices and operation of Propcrty, Plant & Equi$nent and other assets

and for the sale of services.

v) In our opinion and according to the information .nd explanetiods givcn to us, dre company has complied with fie
provision of section 185 and 186 of the Companics Act, 2013 in respect to loans, invesEnents, gua-cantee and

lo our opiiuon and acconding to the infotmation and explaoation givm to us, the Compaoy has not acc?td .ny
Deposis ftom *re public. Clause 3(v) of the Orde! to cornment on whether th€ Cornpany has complid with the

directives issucd by the Reserve Bank of India and the provisiofls of Scction 73 to 76 of the Act ot rtry otler lelev.nt
of thc Act elrd rule ftarD€d therc under, are not applicable.

reviewed the books of accouns maintained by the Company pusuant to the Companies (Cost Recotds aod

Rules, 2014 as speciled by dre Central Govemmenr undd section 1a8(1) of thc Act, and are of the opinion
facie the prescribed accounts aDd tecords h.ve been made and maintained We h1ve, howeve! not made a

"D

examirntion ofthes€ records to determine whether these are accurate and / or complete.
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viD lfl r€spect of trans.ctions covered und€r section 189 of the Act

r To t}re besr of our knowlcdgc rnd bdief and zccording to fie infocnetion md explenations givar to us, rre ,rc of
the opinion that drc transrctions that ac€d to bc €dt€red into &e register maintioed unde! scctioi 189 of th€ Act
have been so entcred

b. In our opinion rnd rccordirg to fie infornation rnd e:plenetion givcn to us, 6c tnas.ctiorls of purchzscs of
goods atd rn terid and sale of goods, mrterizls aad serices oedc io pursuaace of coflEr€t or 2rzng.meot
eatered in thc rcgistcr m&tained undcr section 189 of dre Act rnd 4gregating during the yeet Fs. 5,00,000/-
(R.upe.s Five I!c) only or morc in repect of each party haye been ma& at pric€ which .rc rerson.blc b.viog
regard to the rcalization valuc of such goods and matctials looking the neoxc of seid m.telid .nd goods.

ix) ln r€spect ofst.nrtory dues:

a. Accotding to thc lecolds .nd infornution given to us rnd on the busis of the books end recor& crlaioed by us,

the Company has been regular in deposiring undisputed statutory du.s viz. Employecs' Pmvidart Fund @PF),
Employecs' State Insutancc (ESIQ, Income Trx, Wedth Ter, Serrice Tar, Custom Duty, Gujant VAT, GST and

othe! statutory dues applicable to it with the appropiate autLodties and thete elc no alrc{s of outstatding du6
as at the l.st day of the financi.l year, for a period of more tha$ sir rEooths &om the dete th€y becrmc pafblc.

b. Accotdiog to the infomatiod and explanation given to us and on the basis of the books end records er.mined by

us es may be applicable, givcn here-in-below re dre detaG of dues of Income Tax $,hich have oot bcen deposit€d
on account of disputcs and the forum where the dispute is pendiq

Name of thc Forum where dispute is

pending

Period to vhich the

lte Incomc Tax

Act, 1961

High Court (Appeds) Financid Year -
M2N7

9295,332/

r) Ttere .!e oo .ccunuhtcd losses of the Coropaay as .t Metch 31, m23, .trd hes oot iacurrcd rny crsh loas cithct
duriq the Eaanciel ycer ended on thet date or in the idncdiately preccding foeacid yar.

n) a) Accordi"g to thc rccotds, irfoEnation ad expbmtioo giv€o to us, x rlso on the besis of the boob .lrd.ccotds
sambd by us, thc Company hes not dcfaultcd io r€paymeots of ducs to Enzlcial institutioos or braks. Thc
Cohp.oy bes not gr.ntd loens end edveoces on tbe basis of security by *zy of pledgc of shrrcs, dcbcohrrc .rd
othet sccutitics.

b) According to thc informatioo and explanations givm to us .!d oo the basis of our audit p!ocedu!6, dre Comproy
is oot declared willirl dcfaultct by any bat* ot Eflrncia.l institution ot other lender.

c) Accotding to the infotmation and cxplanations given to us and on the basis of ttre bools and records €xemioed by

us, dre term loans takcn during the year have been rpplied for the pu+oses for s4rich thosc were obtaincd.

d) According to the information and explamtions given to us and on an ovetall examination of thc balaflce shcet of
the Company, we report that funds raised on shott-terrn basis have not been utilied fo! long-term pulposes.

e) According to the infotmatioo and explanations given to us and on an overrll examirmtion of thc Enrncial

statements of the Company, w€ report &at during the yeat the Compeny has not t ken eny funds from an entity ot
penorf on rccount of or to meet the obligations of is subsidiaries or associat€ comp.nies.

f) According to the information aod erplaoations give$ to us eod procedules pedotmed by us, the Company has not
any loans duriog the yerr on &e plcdg€ of securities held in ie subsidiatics ot essochtc companics

to the lccotds .od ioformatioa given to us, the Company has oot glveo any gu:intcc for lom6 t len by

bant or Eoaociel hstitutiotl thc requiretncot of Clausc 3(x) of thc Ordcr to comrncnt on wh.the! thc
codditions, wllcleof ere plejudicial to fie inteiest of the Company, G not applicable.
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xii! Besed upoo the a,rdit proccdurcs perfomed aod thc inforoetion rnd erplenetion giv.n by the tD.mge,tlerlr thc

company has not entered in to any non cash ttansactions vith dilectors oI pelsons connectcd widr him Accordingly,

the provisions of clausc 3(xv) of the order are not +plicabl€ to th€ comparly-

nv) AccordiDg to dre information and erplanation given to us, the Company has not utilized tund ftom shon.e,rxr

soulces towrds repayment of long+emr borrowing md rcquisition ofProp€rty, PLrnt & Equipmeot aad vicc-vcnr-

xv) In our opinion and rccording to thc infomation end explrnetion given to us, dl the trraseaions ,l,i6 thc reLted
partics are in compliaacc widr scctioo 17/ and 188 of drc Compenics Act, 2013 and dlc dctails have bem &cusscd in
the Firrncial Stetcmcit.s tequiled b,y thc.pplicable accounting steaderds.

xvi) To &e best of ou! knowledge, belief lnd audit ptocedulc pcrfoirned aad &cordirg to dre iofotoation aod

expbnation giyen to us, no ftaud on or by the Company was noticcd or reported dudng thc ye!r.

For Vinesh Mehta & Co.
Chartered Accountants

(Registrrtieo Uo. I l5,a49v)

W,,*-
(F6-..-cshIlrchta

Ptop.ictor
(MerDbc$hip No. 049554)

UDIN # 23049554BGVIOM6828

Placer Baroda
Date : September 9, 2023
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VEDANTA COPPER EXTRUSION PRIVATE LIMITf,D
tr27200GJ2006P[C(N7E l0{l

BALANCf, SHEET AS AT 3IST MARCH,2023

EQUI'TY AND LIABILITIES
Sh.rchold.B'fud3

Rffi. & SurplE

Nor Curr.rt Lirbiliti.t
Loag T.m B6ow'nB
Defmd Tq Liabiltics (Ner)

Othd l,ng Tem Liahiliti*
Lotrg Tm Ptuviri6

Shon Tm B@ines

Othe! Cuml Liabililies
SLon Tm prcvisim5

ASSETS
No! Co@!l Aea!
PrcFny, Pl6t rE Equipn@r Ard l!tD81bl. tusrs

ProPeny. Plet & Equipnsc
Irt rgiblc AlEtt

Clpittl wo* itr ProsB - TaSibl.
lnhdble Assl3 u&. ddcloprcnl

Loos Tem L(M & Advanc6
Other Non-curcnr ssels

In tems ofou repon ofeven dlle

For Vinesh Mehte & Co.

9

l0
ll
t2

1l

3 l st M{ch 2023 3 I st Mrcn 2022

I1.64,87.623-70

I,00,0@.00

9,64.9E.262.15

t.00,000.005

19,10,567.65

6,25,601.00
35,E7,405.@
10.r6.00E.00

ri,65,E3,621.70

45,36,168.65

9,65,98.26215

46,05.4t3.00

37,E8,r9,613.48

2,42,64,861.6
26,13,EE,E64.E1

10,42,18.644.53

491,83.008.83

3t A9,72,374.72
| 46.64.249.91

18,98,92,170.40

I'l

l5
t6
t1
l8

Th. Ec@paryirS.ots I ro 3l ,n a! irr€El pln of&. rileciat So!.nE s

Cwni hBnnot

C6h & csh .quiv.lois
ShqlTmt s&AdruB
OdE CuEnr,ss

1,66,40,874-00

25,55,44.2t9.69
I,91,72, I 70.05

16.99.59.026.24

2,34,44,320.N
20,51,88,401.53

4,43.36,52 t .05

162121,$tr'.28

21,01,432.00

4,75,90.440.11

21.01J32.00
21,0t,432.00

42024,741 .71

21,0r Jl2.n0

Or behrllolahe Bo.rd ol
Vedrntr Copper Exr^"r" \.tl -, klA . nra/h fi4t
{1,rf1" *" Y oiaarcuert

DrN * 0x2J976 DtN f 0252t 47,
Dir.cto. Di..ctor

V.dodiri S.pt mb.r (D,2023

Ch!rt.red Accounlants

cFvldfiTrt'-C-
M No.0.l95g

Vrdodrr& S€ptembcr 09, 2023
tiDIN # 230495548GVIOM6E28
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9@.00
4,20,21.W.11

3,681.00

46,1320:89.98 43,5Er7,128.85
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