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ASSETS
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lb) Gpital u,/or*-lo-Protrest
(c) Ritht of U5e A!5.t5
{d) lnv€stment Proplrty
{e) lnlanrjble Ass€ts
(f) rin.ncial Assets

(ll) Loans
(ll) Other Fin.ncial Ass€ts
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(l)Trade Recelvables
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{c} Other Current Assctr

U.bllltlcs
ion.Curr.nt Uabllltht
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GUJARAT VICTORY FORG|t{cs LIMITED (formerry known os "GUJARA| WCtORy FORGTNGS qR\VATE LIMIED")
(crr{ u27201G[99OPtCo14433)
RESTATEO STAIEMEI{T OT PRO'ITAND LOSS

tn

3,445.?3

55.63
6,076.50

103.70
5,111.51

62.83
5,453.85

20.89

(59.02)

14.59

24.80

a!.27

3,210.58

(246.96)

23.26

11.39
M.54

183.96

5,816.47

160.17l
29.51

5.70

33.30
L49.17

4,840.02 4936.73
283.86
(62.02)

23.62

2.46

23.58
150.54

229.24

s1.99

o.84

347.54

85.30

2.O4

177.39

54.72

9.97

115.97

48.10

s.22
52.82 88.34 u.09 53.31

L76.4L 259.20 113.30 52.66

0.51 0.32

0.02

0.33

12

0.69

0.38 0.34 o.22 0.45
176.79 259.s4 113.51 63.11

ErpenSla
Cost of mate.ial consumed
Purchas€ of Stock-in-Trade
Changes in lnventories

Employee Benelits Expense

Finance Costs

Depreciation and Amodisatlon Expense

Other &penles
Total upens€s
P.ofit b.fore T.r

Tax Expene:
Cuffent Tax

Ta)( Expens€ relating to earlierYears
Deferred Tax

Total Tax Expenie

P.ollt / (Loss) ,or th. ye.r

Other Comprehensive lncome (OCl)

(A) ltems that wlll be reclassified to prolit or losr
(g) lt€ms thatwillnot be reclasslfled to profft or loss

Re- mea surement gains/ (loises)on deflned benefit plans

lncome tax effect on above
Nel other aomprehenslve lnrome thatwill not be reclasslfled

profit or losJ

Total comprchensive income lor the year
Earnin$ perShare (FaceValue of l l0/- each):
gasic and Diluted share

lncome
Revenue from Operation5
Other lncome

Totallncome

32

32

33

27

28

29

30

6

31

25
26

2.62 3.84 1.68 0.93
See accompanying notes Iormlnt part ofthe.estated
financial statements
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GUJARAT VICTORY FORGINGSUI,.TTEO (lomerty known os 'G|IARAT vtC-tORy FOR'INGS pRtVArE LIM:TED,)
(crN u27201Gr1990P1C014433)
RESTATED STATEMENT OF CASH FLOWS

30th 3lst 31st 702!
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5.70
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12.24)

0.38
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115.97

16.18

ltt7.24l
(2s2.30)

27.36
(43.601

8.07
2.46

1120.271

{38s.791

109.t4

222.9r

(457.18)

{66.m)
l72.O7l
84.19

221.50

12.821

221.95

(s11.1s)

3)4.41

440_62

15.53
83-77

131.72l,
159.20

146.411
(21.s6)

42_76

236-79

.2t

166.58

70.67
(65.s6)

172.12
(137.86)

166.23

o.42

(19.90)

39.36

746.16

132.r5

1272.621 263.95

263.95

378.26

374_26

3L4,27

318.27
7

137.74)

(0.00)

19_49

(2s.621

6.90

(s5.07)

(49.54)
(50.72)

1o.72

(143.07)

(28.86)
(169.62)

0.88
1.57

146.96)

lt$.t9)
(78.80)

(11.00)

0.97
(36.97) (86.08) (339.10) (280.s7)

Cash flow f.om operatiry actlvities
Net Profit before tar

Adrustm€ni5 tor:
Depreciation and amortisation

lnterest income

SundryCredit Balances written back

Unrealised foreiBn currency (gain)/tost

Ope.atiig proft / (lossl bcro.. worttng c.dtal chrng6
Ch.nr6ln worlinr caolt l:

Adjustmentsfor (increase)/ decrease in operatlnS assets

,rade receivables
Other Fin.ncialtusets
Othernon FlnancialA5sets

Adiunments f or increase/{de.reasel in ooeretina liabilities:

Trade payables

other Financials tiabilltiEr

Other Non-Financial tiabilities & Provisions

Carh generated from operations
Net ta, (paid)/ refunds

.l cash flow lrom / (uscd ln| oper.tllu a.tivhhs (Al

c.rh flow trom lnt.lrting adMth.
Purchaseof Propeny, Plant & Equipment (includinsCWtp)

Proceeds from sale of fired asJets

lnvestments
Loan Siven
Payrnents for lnvestment Property

lnteren received

Net cash flowfrom/ used i investin8 actlvities 8)

Fair value on mutualfund
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GUJARAT VICTORY FORGINGS LIMITED forrn erly known ds "6IJLARAT V\CTORY FORGINGS qR|VATE LIM|TED,')
(ctN u27201O1990PtC014433)
RESTATCo STATEMENT OF CASH FLOWS (Contd.l

in Mil

(8.s4)
286.33

(7.90)

(16.07)
(3.8s)

111.39)

4t.87
124.32)
(s.70)

(10.00)

77.14
12.461

Carh fiow troln fin.ncint actlvlties
Net Proceeds from Long Term Borrowings
Net Proceeds from Short Term Borrowings
lnterest & Financing Charges Paid 269.89 (31.3s) 4.68

Net cash flow from / (used in; financing activities (Q 269.89 (31.3s) 11.84 4.58

Net in.reaie/(decrease) in Cash and cash

equivalentr(A+8+C)

Cash and cash equivalents at the beginning ofthe year

(84.14)

99.69

86.43

L3.27

(0.64)

13.90

(s.0E)

18.98

Cash and cash equivalents at the end ofthe year (Refer

Nole-151 15.55 99.69 L3.27 13.90

1s'1

0.01

14.55

85.04

13.24 8.04

5.86

____l!l!_ 99.59 13.90

Components of Carh & cash equivalents:
(a)cash on hand
(b) Cheques, drafti on hand
(c) Balances with banks

ln Current Aacount

Total cash and cash equivalents

Notes:
(i) The above Restated Statement of Cash Flows has b€en prepared under the 'lndirect Method' as set out in the lndian Accounting Standard - 7 ,,

Statement of Cash Flows'.

(ii) Previous year fiSures have been regrouped and/or.rearranged wherever considered necessary
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l72S 1.725 l_73 7.73
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125.A1
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116.71)

(8-8a
6a 88
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0.45 0.45

62_56 0.45 53.11

54O.14 0.45 541.15
113.30
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2023
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7024 654 00 0.56 654.66
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Gujarat victory Forgings Limited (formerly known as "Gujarat victory Forgings private Limited")
(crN u27201GJ1990PTCo14433)

Notes to the Restated Standalone Financial Statement

2.01

I

2.

Corporate lnformation
Gujarat victory Forgings Limited is incorporated on 26/09/7990 having it's corporate ldentity Number
U27201GJ1990P1C014433 having it's Registered Office at 8.No. 1147, Old RS No. 1558, Village Manjusar, Lamdapura, Savli,
Vadodara, Gujarat- 391775. lt is involved in business of manufacturing of master alloys of copper and other various copper
products etc. The Company has become Public Limited Company w.e.f March 07, 2026 and consequently the name of the
company has changed from Guiarat victory Forgings private Limited to Gujarat victory Forgings Limited.

The Restated Standalone Financial Statements are authorized for issue by the Board of Directors o n March 23,2026

Basis of Preparation of Financial Statement

Statement of Compliance wlth lnd AS

The Restated Financial Statement relates to the company and has been specifically prepared for inclusion in the document to
be filed by the Company with the Securities and Exchange Board of lndia ("SEBI") in connection with the proposed tnitial
Public Offer ('lPO') of equity shares of the Company (referred to as the "Offer"). The Restated Financial Statement comprise
the Restated Balance Sheet as at 3oth September, 2025, March 31st,2025, March 31st,2024 and March 31st,2023, the
Restated Statement of Profit and Loss (including Other Comprehensive lncome), the Restated Cash Flow statement, the
Restated Statement of Changes in Equity and Statement of Material Accounting Policies and other explanatory information
for the Period ended 30th September, 2025 and Years ended March 31s1,2025, March 31st, 2024 and March 31st, 2023
(hereinafter collectively referred to as "Restated Financial lnformation") as approved by the board of directors of the
company at their meeting held on March 23,2026, for the purpose of inclusion in the Red Herring prospectus ("RHp")/the
prospectus prepared by the Holding Company in connection with its proposed lnitial Public Offer of equity shares("lpO") .

The same has been prepared to comply in all material respects with the requirements of Section 26 of part I of Chapter lll
the Companies Act, 2013, as amended (the "Act") read with the Securities and Exchange Board of lndia (lssue of Capital and
Disclosure Requirements) Regulations, 2018, as amended from time to time, in pursuance of provisions of securities and
Exchange Board of lndia Act, 1992 ('ICDR Regulations") and The Guidance Note on Reports in Company prospectuses (Revised
2019) issued by the lnstitute of Chartered Accountants of lndia ("lCAl"), as amended from time to time (the "Guidance Note").

The Restated Financial lnformation has been compiled by the Manatement from:

Audited special purpose interim consolidated lnd As financial statements of the company as at and for the six month period
ended September 30, 2025 prepared in accordance with lndian Accounting Standard (lnd AS) 34 "lnterim Financial Reporting,,,
specified under section 133 of the Act and other accounting principles generally accepted in lndia (the "special purpose
lnterim consolidated lnd AS Financial Statements") which have been approved by the Board of Directors at their meeting held
on March 23,2026.

The Special purpose lnd AS linancial statements as at and for the year ended March 31, 2025, March 31 ,2024, and March 31,
2023 have been prepared after making suitable adjustments to the accounting heads from their lndian GAAp values following
accounting policies and accounting policy choices (both mandatory exceptions and optional exemptions availed as per lnd As
101.) consistent with that used at the date of transition to lnd AS (April 01, 2022) and as per the presentation, accounting
policies and grouping/classifications including revised schedule lll disclosures followed as at and for the six month period
ended September 30, 2025.
The financial statements have been prepared using historical cost convention and on an accrual method of accounting,
except for the following assets and liabilities which have been measured at fair value, as required by relevant Ind AS.
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Gujarat victory Forgings Limited (formerly known as "Gujarat victory Forgings private Limited',)
(cr N u27201Gr1990PTCo14433)

Notes to the Restated Standalone Financial Statement

2,O2

2.03

3.01

2.O4

i. Certain financial assets and liabilities measured at fair val ue( refer accounting policy regarding flnancial instruments)

ii. Defined benefit plans
Historical cost is the amount of cash or cash equivalents paid or the fair value of the consideration given to acquire assets at
the time of their acquisition, or the amount of proceeds received in exchange for the obligation, or at the amount of cash or
cash equivalents expected to be paid to satisfy the liability in the normal course of business.

Functional and presentation currencl
Financial statements are presented in lndian Rupees (l) which is the functional and presentation currency, and all values are
rounded off to the nearest millions with two decimals, except where otherwise indicated.

Current and non-current classification
The classification of assets and liabilities of the Company is done into current and non-current based on the
operating cycle of the business of the Company. The operating cycle of the business of the company is less
than twelve months and therefore all current and non-current classifications are done based on the status of
reliability and expected settlement of the respective asset and liability within a period of twelve months from the reporting
date as required by Schedule lll to the Companies Act, 2013.

Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. The fair value measurement is based on the presumption that the transaction
to sell the asset or transfer the liability takes place either:
- ln the principal market for the asset or liability, or
- ln the absence of a principal market, in the most advantageous market for the asset or liability.
The principal or the most advantageous market must be accessible by the company.
The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the
asset or liability, assuming that market participants act in their best economic interest.
All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair
value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a
whole:
Level 1-Quoted (unadjusted) market prices in active markets for identicalassets or liabilities
Level 2 - valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or
indirectly observable

Level 3 - valuation techniques for which the lowest level input that is significant to the fair value measurement is
unobservable.

Material Accounting policies

Property, Plant & Equipment

n em p operty p a n a nd eq U pmen h at q ua fies sseta s n itia ecogn itio n cost F eeho d an d
ca ed h sto flca AI

S
1 a other item5 o p rope rty p lant da n eq U pm en t a e ca ried at its cost e55 accu m U a ed

deprecia ron a nd accU m u la ted los5es, if a n cost d d itnc U e5 expen U e hat ts d rect att bu tabIe tothe acq U s it on o he ems_Th e cost of a n em ol p operty a nd eq u p ment co rs t ts chmp es o pu a5e p nclud n m port du res a nd otheef d b ta nd
no n

u n a e xes a d tectly attri buta ble cos o f b ng the rking asse to its n8 cond itio n fo ts n ended u se a ndthe n a ES ma te of decom m s5 on
ded ucted a rr ivi n h e p U cha5e pnce

n resto a on si m la r Any trade d scou n ts a nd rebates a e
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Factory Shed & Building 30 Years

Plant & Machineries 9 Years

Office Equipments 6 Years

Furniture 20 Years

Electrical lnstallations 20 Years

Laboratory Equipments 20 Years

Vehicles 6 Years

Computer 6.5 Years

Subsequent costs are included in the asset,s carrying amount or recognized as a separate asset, as appropriate, only when it is
probable that future economic benefits associated with the item will flow to the company and the cost of the item can be
measured reliably. ltems of stores and spares that meet the definition of property, plant and equipment are capitalized at
cost. otherwise, such items are classified as inventories. The carrying amount of any component accounted for as a separate
asset is derecognized when replaced. All other repairs and maintenance are charged to profit or loss during the reporting
period in which they are incurred.

Capital Wo* In Progress

Cost of assets not ready for intended use, as on the balance sheet date, is shown as capital work in progress.

Depreciation methods, estlmated useful lives and residualvalue
Depreciation on Property, plant and equipment is provided on Straight Line Method as per the useful life prescribed in
Schedule ll to the Company's Act, 2013 or based on technical assessment by the company taking into account the nature of
asset, usage of asset, expected physical wear and tear, the operating conditions of the asset, anticipated technological
changes and past history of replacement. Depreciation on additions to Property, plant and equipment and assets disposed
off/ discarded is charged on pro-rata basis.

The useful life of the assets is as follows:

Descrlptlon of Assets Useful Life

The useful lives, residual values of each part of an item of property, plant and equipment and the depreciation methods are
reviewed at the end of each financial year. lf any of these expectations differ from previous estimates, such change is
accounted for as a change in an accounting estimate and ad.iusted prospectively, if appropriate.

The carrying amount of an item of property, plant and equipment is derecognized on disposal or when no future economic
benefits are expected from its use or disposal. The gain or loss arising from the De-recognition of an item of property, plant
and equlpment is measured as the difference between the net disposal proceeds and the carrying amount of the item and is
recognized in the statement of protit and loss when the item is derecognized.

Capital advances

Advances given towards acquisition of Property, plant and Equipment outstanding at end of each
reporting period are disclosed as other non-current assets.
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Gujarat victory Forgings Limited (formerly known as "Gujarat victory Forgings private Limited',)
(crN u27201GJ1990PTCo14433)

Notes to the Restated Standalone Financial Statement



Gujarat victory Forgings Limited (formerly known as "Gujarat victory Forgings private Limited")
(crN u27201GJ1990PTCo14433)

Notes to the Restated Standalone Financial Statement

F

A

€
G
*

&

A

tt!
aa*

o

3.O2

3.03

lnvest Properties

lnvestment properties comprise portions ofland thatareheld for capital appreciation
Property used in production or supply of goods or services and also held to earn rentals / capital appreciation is accounted
separately as investment property only if portion of property held to earn rental/ capital appreciation can be sold separately
(or leased out separately under a finance lease). lf the portions could not be sold separately, the propeny is investment
property only if an insignificant portion is held for use in the production or supply of goods or services or for administrative
purposes. Further property with provision of ancillary services to the occupants is treated as investment property if the
services are insignificant to the arrangement as a whole. lnvestment property shall be recognised as an asset when and only
when: (a) it is probable that the future economic benefits that are associated with the investment property will flow to the
entity; and (b) the cost of the investment property can be measured reliably.

lnvestment property is measured initially at its cost, including related transaction costs and where applicable borrowing costs.
Subsequent expenditure is capitalised to the asset's carrying amount only when it is probable that future economic benefits
associated with the item will flow to the company and the cost of the item can be measured reliably. All other repairs and
maintenance costs are expensed to Statement of Profit and Loss as and when incurred. When part of an investment property
is replaced, the carrying amount ofthe replaced part is derecognised.

lmpairment of non- financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. lf any indication
exists, or when annual impairment testing for an asset is required, the Company estimates the asset's recoverable amount.
An asset's recoverable amount is the higher of an asset's or cash-generating unit's (CGU) fair value less costs of disposal and
its value in use. The recoverable amount is determined for an individual asset, unless the asset does not generate cash inflows
that are largely independent of those from other assets or group of assets. When the carrying amount of an asset or CGU
exceeds its recoverable amount, the asset is considered impaired and is written down to its recoverable amount.
ln assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate
that reflects current market assessments of the time value of money and the risks specilic to the asset. ln determining fair
value less costs of disposal, recent market transactions are taken into account. lf no such transactions can be identified, an
appropriate valuation model is used. These calculations are corroborated by valuation multiples, quoted share prices for
publicly traded companies or other available fair value indicators.

lmpairment losses including impairment on inventories, are recognized in the statement of profit and loss.
For assets excluding goodwill, an assessment is made at each reporting date to determine whether there is an indication that
previously recognized impairment losses no longer exist or have decreased. lf such indication exists, the Company estimates
the asset's or CGU's recoverable amount. A previously recognized impairment loss is reversed only if there has been a change
in the assumptions used to determine the asset's recoverable amount since the Iast impairment loss was recognised. The
reversal is limited so that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying
amount that would have been determined, net of depreciation, had no impairment loss been recognized for the asset in prior
years. such reversal is recognized in the statement of profit and loss as an exceptional item.
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lnventories

Items of inventories are measured at lower of cost and net realisable value after providing for obsolescence, if any.

However, Raw material and work-in-progress held for use in the production of inventories are not written down below cost if
the finished products in which they will be incorporated are expected to be sold at or above cost.
Raw materials: cost includes cost of purchase and other costs incurred in bringing the inventories to their present location
and condition. Cost is determined Weighted Average Cost basis.

Finished goods and work-in-progress: Cost includes cost of direct materials and labour and a proportion of manufacturing
overheads based on the normal operating capacity. cost is determined on weighted Average cost basis.
Net realisable value represents the estimated selling price of inventories less all estimated costs of completion & costs
necessary to make the sale.

The Company derives revenues primarily from manufacturing of master alloys of copper and other various copper products

Revenue from Operations is recognised in the Statement of profit and Loss when:

'Theincomegeneratingactivitieshavebeencarriedoutonthebasisofabindingagreement.

' The income can be measured reliably.

'ltisprobablethattheeconomicbenefitsassociatedwiththetransactionwillflowtotheCompany.
' Costs relating to the transaction can be measured reliably.

Revenue for all businesses is recognized upon transfer of control of promised goods or services to customers in an amount
that reflects the consideration to which the Company expects to be entitled in exchange for the goods and services.

Revenue towards satisfaction of a performance obligation is measured at the amount of the transaction price (net of variable
consideration) allocated to that performance obligation. The transaction price of products sold is net of variable
consideration on account of various discounts, incentives, rebates and GST collected on behalf of Government.
Export sales are recognised on the basis of bill of lading on satisfaction of performance and transfer of control.

Revenues in excess of invoicing are classified as contract assets (referred as unbilled revenue) while invoicing in excess of
revenues are classified as contract liabilities (which we refer to as unearned revenues).

Other income

For all financial instruments measured at amortized cost, interest income is recorded using the effective interest rate(ElR). The
EIR is the rate that exactly discounts the estimated future cash receipts over the expected life of the financial instrument or a
shorter period, where appropriate, to the gross carrying amount of the financial asset. lnterest income is included in other
income in the statement of profit and loss.

lncome from dividend on investments is accrued in the year in which it is declared, whereby the Company's

right to receive is established.

Profit from sale/transfer of investments and other assets is recognised only when the transfer is complete,
i.e. when the transferee obtains control and legal title for the asset and when there is no uncertainty on
the amount and timing of receipt of the sale consideration. The recording of profit from sale/transfer is

postponed until then.
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lnsurance claims lodged in respect of risk covered are accounted for as and when the claim is received
Other income is recognized on accrual basis except when realization of such income is uncertain.

Employee Benefits:

Short term employee benefits

Short term employee benefits are recognized as an expense at the undiscounted amount in the statement of profit
and loss of the year in which the related service is rendered.

. Post employment benefit

a. Defined contribution plan

The Company's contribution paid/payable during the year to Provident Fund and Employee state lnsurance
Corporation (EslC) are considered as defined contribution plans. The Contribution paid/ payable under these plans are
recognised in the Statement of Profit and Loss during the period in which the employee renders the services.

b. Deflned benefit plans

The employee's gratuity fund scheme is Company's defined benefit plan. The cost of providing benefits under such
defined benefit plan is determined based on the actuarial valuation using the Projected Unit Credit Method as at the
date of the Balance sheet.
Re-measurements, comprising of actuarial gains and losses are recognized immediately in the balance sheet with a
corresponding debit or credit to retained earnings through OCI in the period in which they occur. Re-measurements

are not reclassified to profit or loss in subsequent periods.

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset. The Company
recognizes the following changes in the net defined benefit obligation as an expense in the statement of profit and
loss:

- Service costs comprising current service costs, past-service costs, gains and losses on curtailments
- Net interest expense or income

The retirement benefit obligation recognized in the Balance Sheet represents the present value of the defined benefit
obligation.

Taxes:

Tax expense comprises of current income tax & deferred tax. Current and deferred tax is recognised in profit or loss, except to
the extent that it relates to items recognised in other comprehensive income or directly in equity. ln this case, the tax is also
recognised in other comprehensive income or directly in equity, respectively.

Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation
authorities, based on the rates and tax laws enacted or substantively enacted, at the reporting date in lndia where the entity
operates and generates taxable income. Current income tax relating to items recognised outside profit or loss is recognised
outside profit or loss (either in other comprehensive income or in equlty).

Management periodically evaluates positions taken in the tax returns with respect to situations in which applicable tax
regulations are subject to interpretation and establishes provisions where appropriate.
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3.09

Deferred Tax

Deferred nco me tax s p ovided n U st ng ra b ty on d ifferen ces a si nB betwee n the ax o
assets and a bi tiES a nd thei r ca rry ng a mo u n ts n the fi n a nc a s atem ts. Defe reden tax s d eterm ned uSI ng tax rate5
and tha have bee n enacted o 5u bsta n a en acted the end th rt de repo ng pe to a nd a re expected to a pp

hen he related defe red ncome ta asset t5 rea ised or the deferred ta bincom e x a ity S settl ed

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only if it is probable thatfuture taxabre amounts wiI be avairabre to utirise those temporary dilferences and rosses.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longerprobable that suf icient future taxable profit will be available to allow all or part of the deferred tax asset to be utilized.
Unrecognized deferred tax assets are re-assessed at each reporting date and are recognized to the extent that it has becomeprobable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and liabilities

current tax assets and tax liabilities are offset where the entity has a legally enforceable right to offset and intends either to
settle on a net basis, or to realise the asset and settle the liability simultaneously.

Provisions, contintent liabllities and contintent ass€ts
P ovi st on5 a re recogn ized en Co m oa has a ob iga on o as a of a event, it t5
p oba b e tha a n ou tfl o res ou rceS econom ic benefi s b d to h be req u re e o ga on a nd a rel a b e
est ma e ca n be made of the a mou nt of h e ob iga on The expense ati to visre ng a p o on s p resented n the oprofit a nd oss net of a ret m bu rsem en

f the effect of the t me va ue of mo ney s provrsr ons a re d ted5CO u n ust ng a cu rent pre-ta x rate that reflects en
a ppropri a te he spec ific to the a b ty en d sco u n n s used, the hn e p rovtsto n d U e o he passaSe ome ts recogn sed as a fi na nce cos
Conti ngen t a b ities a e d iscl osed hen the e 5 a poss b e obl igatjo a ris frn ng om past even ts, the ex iste nce of h ch beconfi med only by the occu rence or non -occu rren ce of one o m ore rtau n ce n events no o ly ith n he con o o
he Compa n or a p resen obl igat on h at a ri s es ,t om pas h ls er th ereven s e re n ot proba b e h at a n outflow of resou rces

be eq u red o sett e or a re a ble esti ma e of the a mou nt ca n not adm

contingent assets are not recognized and discrosed in the financiar statements.

Materlal prlor period e.rors
Ma ena p to pe flod e o rs a re corrected ret rospect tve ly by resta thng e com pa rative a mou nts fo h e p1or per odsp esen ted n ch the e ro r occU ed rf the e ro occu fi ed befo h rl ieste e ea perio d h e ba lancesassets liabi it res a nd eq U ity the ea rl iest pe iod p resented a re restated
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