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C.rh flowlrom tinancln8 aclluities
Net Proceeds from [ong Term Borrowings
Net Proceeds from Short Term Borrowings

Proceeds from issue ofshares
lnterest & FioancinS Charges paid

Net.ash tlow from / (used in) flnancing activitles
(ct

Net increase/(dearease) in Cash and cash
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Cash and cesh equlvalents et the beglnning ofthe
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Opening Cash and aash eqlivalents of BRL

{84.14)

109.96

70.27

91.73

16.23

(e.86)

26.10

7.12

18.98

Cash and cash equlvalents at the end otthe yea.
15,55 109.96 15.23 26.10

15.54

0.01 95.31

14.65 13.24

2.99 18.05

8.04

15.55 109.96 !6.23 25.10

Components ol Cash & cash equivalentg:
(a) Cash on hand
(b) Cheques. dr.ft5 on hand
(c) Ealances wlth banks

la Cuarent Acaount

Total cash and cash equivalents

(i) The above Restated Statement of cath Flows ha5 been prepared under the 'lndirect Method'as set out in the tndian Accounting standard - 7 ,
statement of c.ash Flows".

(ii) Previous yearfiSures have been regrouped and/or rearranted wherever conjidered necessary

C,L

ffo^g

2026

1.

A&r{

Date: March 2026

Company S€cretary

t

FRN:112832w

Accountants

Parilh

0ate: March
Place: Vadoda6

OIN: o2s23976 DIN:

Manav P.arap.tl
Ciiel Flnancial Ottlcer

As per our report of even date.
For, Parikh Mehta & fusociater

Partner

Mem. No. 109600

+

-.t

t

eledAc

P€riod ended
3orh Seprember,2025 31st Marct, 2025

Year ended
llst March, tO24

Year.nded
31st March, 2023

lRerer Note-15)

tor & on behall ot the Eoard of Dlr..tori ot
Gurar.t Vicrory Fortlntt
(FometAknown os "Gujotot Victory Foryings privote Lhnited,,)

,fr ycr.tt/
Rahdf,rawal vt;cliituma, eupta
Manatlnt Diractor Dlractor



9aqi:F
ig:9e6
IEE
6 66g;?.lu

IE
I
5

I
s

a

I
s

=

a

E

I

6
6

t

i

5

3

3

3

3

5

l
d

3

a

a

5',
3

t

l

a

:

t
f

|.
e

I

;

i

l!

I
ilt

f; Llll
;II
I
g il

lil UI

lf
ll

I
I
!

!
I
E

lt

lt

II

I' ill

u,

Too
+

,,A

F
!

+s3 t{

o.\

n

3:

3
a

3
a

8

I

I

!l
6

3

I

!q

:t

3I

2

a

e
l

3

z

?sE
3 *5

4

Fl



ti

;

a

e

IJ

lq
t:

a:

5 -
3

a
3

I

,:
3
P

5',

6":

ettl
il

IE

t:
ti
H

ti
le

-:

ts

B

a,

v
oo

J
\F
''-F

E.?
!\
3x:I;\\;

9
Iffi

=\[J

+pA

5:l

)

&

l

:
I
e!3

7

c5<Ei: b\+tP> g

i'\*

-en. I
!;l

I

i:r $€l

FDiii' lit 9

EEi;la
€el0t{t
:a
i

i9

Ei
iFI

aI

!!ti!

t
:

?

ti
t:

tg

9

3

r
i
!

a

3

i
3

c

3

I

i

3

6'

i

a
t?t;
lP

:
=

t

ir d

t,

l[l,l

1r

[[iE

tl

l



GUTA8AT VICTORY FORGINGS LIMITED{formerly known ar "GU.rAp,AT VICTORY FORGTNGS pBrVArE LtMtrED)
{crN u27201G|r990PrC014433)

Notes to the Rertated Consolidated FinancialStatement

A e,{

ot
?A
m

2.01

1.

2.

lnlormation
Gujarat Victory ForginSs Limited(formarly known as Gularat Victory For8ings Private Umited), the holding company, is incorporated on
26109/1990 havinS it's Corporate ldentity Number u27201GJ1990P1C014433 havinS it's ReSistered Office g.No. 1147, Otd RS No. 1SS8, vilaie
Manjusar, Lam#pura, Savli, VadodaG, Gujarat- 391775. The Company had one subsidiary registered in Zambia with 60% holding namely
Buntingwa Resources Limited (BRl") since 10/02/2023. on 30June 2025, pursuant to an investment byanother investor in gRt, the
shareholdint of the Company in BRLwas diluted from 60% to45%. A5 a consequence of the said transaction and the resultant chanSe in
control and Sovernance riShts, the Company no lonSer has control over BRI- and SRL ceased to be a subsidiary and has been ctassified as an
associate of the Company, collectively known as the Group. The holding company is involved in business of manufacturinS of master alloys of
copper and othervadous copper products etc. The holding company has become Public Limited Copmpanyw.e.f Marcho7.2026 and
consequentlythe name of the aompany hes chan8ed frorn GujaratVictory ForSin8s Private Limited to Gujarat Victory Forgin8s t-imited.

The Restated Consolidated Financial Statements are authorized forissue by the goard of Directors on March 23,2028.

Easis ot Preparation ofConsolidated Financial Statement

Stat€ment ofCompliance with lnd AS

e Restated Consolidated Financial lnformation relates to the Group and has been specifically prepared for inclusion in the document to be
led by the Company with the Securities and ExchanSe Board of lndia ("SEBl") in connection with the proposed tnitial Pubtic Offer (,tpO,) of

equity shares of the Holdint Company (referred to a5 the "Ofter'). The Rlstated Consolidated Financial Statement comprise of the Restated
Salance Sheet as at 3(hh September, 2025, Match 315t, 2025, March 31st, 2024 and March 31st, 2023. the Restated Statement of profit and
l-oss (includint Other Comprehensive lncorhe), the Restated Cash Flow Statement, the Restated Statement ofChanses in Equity and Statemen!

[rlaterial Accounting Policies and other explanatory information for the Period ended 30th S€ptember, 2025 and years ended March 31st,
2025, March 31st, 2024 and March 31st, 2023 of the Group (hereinafter collectively referred to as "Restated Consotidated Financiat
lnformation') as approved by the board of directors oI the company at their meetinS held on Marah 23, 2026, for the purpose of inclusion in
the Red Herring Prospectus ("RHP')/the prospectus prepared by the HoldinS Company in .onnection with it' proposed tnitaat public Offer
equity shares("lP()") .

The same has been prepared to comply in all material respects with the requirements of Section 26 of Part I of Chapter lll of the Companies
Act. 2013, as amended (the "Act') read with the securities and Exchange Soard of lndia (lssue of capital and Disclosure Requirement5)
Regulations, 2018, as amended from time to time, in pursuance of provisions of Securities and Etchange Board of tndia Act, 1992 ('
Regulations"l and The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the lnstitute of Chartered Ac.ountants
lndia ("lCAl"), as amended from timeto time lthe "Guidance Note").

Restated Finanalal lnformalion has b€en compiled by the Manatement f.om:

Audited specialpurpose interim aongolidated lnd AS financialstatements ofthe Group a5 at and for the six month period ended september 30,
2025 prepared in aacordance with lndian Accountint Standard (lndAS) 34'lnterim Financial Reportin8", sp€cified under section 133 of the Act
and other accounting principles Senerally accepted in lndia (the 'Special purpoie lnterim Consolidated lnd AS Financial Statementd) which
have been approved by the Board of Diredors at their meetint held on M arch 23,2026.

e Specialpurpose congolidated lnd AS financial statements as at and for the year ended March 31,2025, March 37,2024, and March 31,
2023 have been prepared after makinS Suitable adjustments to the accounting heads from thei.lndian GAAP for the holding companyand
Zambian GAAP for BRL, values following accountinS policiesand accounting policy choices (both mandatory exceptions and optional
exemptions availed as per lnd AS 101)consistent with that used at the date oftransition to lnd AS (April01, 2022)and as perthe presentation,
ccountint policiesand Sroupin&/classifications includint revis€d khedule llldisclosures followed asat and for the sir month period ended

mber 30, 2025.

financial statements have been prepared usinS hinorical cost aonvention and on an accrual method of accounting, except for the
followinSassets and liabilities which have been measu.ed at fairvalue, ar required by relevant tnd AS.

i. Certain financia I assets and liabilities measured atfairvalue (reter aacountinS policy regardint financial instruments)

ii, Defined benelit plans

Historicalcost i5 the amount of cash or cash equivalents paid or the Iair value of the consideratidn given to acquire ass€ts at thetime of their
acquisition, or the amount o, proceeds received in exchan8e for the obliSation, or at the amount of cash or cash equivalents expected to be
paid to s.tisfy the liability in the normalcou.se of business.

Financial Statements are presented in lndian Rupeerl()which is the fu nctional and presentation cu ency, and allvalues are roundedoff to the
nearest lakhswith two decimalt except whereotherwise indicated.

*
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GUJARAT VICIORY FORGINGS tlMlIIO (fo.m€.ly lnown as "GUjARAT V|CIORY TORG|NGS PR|VATE UMlrEO)
(crN uzTzolctt9!roPrq)14433)

Notes to the Restated Consolidated tinanclalStatement
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2.O2

2.03

2.M

Earii of aonsolidation
i)Subsidaary

subsidiary are a ll entities over whlch the Group has control. The Group controls an entitywhen the Group is exposed, or has rights, tovariable
returnsfrcm its power and involvement with the investee and has the abilityto al{ect those returns through its power overthe investee.

control of
are considered tor consolidation when the Group obtains control over the subsidiary and are derecoSnized when the Group loses
the subsidiary. subsidiary have been consolidated on a line-by-line basis by adding togetherthe book values of the like items of

assets, liabilities, equitY, income and expenses. lntercompany transactions, balances and unrealized tains resultingon intra-group transactaons
are eliminated in full U nrea lized losses resultint from intra-8roup transactions a re elim inated in ardvint at the carrying a mount of assets
unless transaction provides an evidence of impai.ment of transferred asset.

Non_controlling interests represent the portion of profit or loss and net assets not held bythe Group and are presented separately in the
mentof Profit and loss and Consolidated Balance sheet, s€parately from parent shareholde6' equity. profit and loss is aftributed to the

uity holders of the parent of the Group and to the nonrontrollint interestt even ifthis results in the non-controlling interests havinS a
balance,

Changes in the Group's owneBhip interests in subsidiary that do not result in the Group losing contrologerthe subsidiaries are accounted for
as equity transactions. The carrying amounts ofthe Groups interests and the non-aohtrollint interesis are adjusted to refleG the changes in
thei. relative interests in the subsidiary.

ii)tusociates- Eq uity Accountin8
An associate is an entity over which the 6roup has significant influence. Significant influence is the power to participate in the financialand
operatinS policy decisions ofthe investee but is not controlor joint controlover those policies.

e results and assets and liabilitiet ofassociates are incorporated in the consolidated financialstatements usinS the equity method of
ccountinS. Underthe equity method, an investment in an associate is initially recognized at cost and adjusted thereafter to recotniae the
roup's share of post_acquisition profits or losses and that ofother comprehensive income ofthe associate. Oistributions received from an
ssociate reduce the carryin8 amount of the investment. Unrealized gains and losses resulting from transactions between the 6roup, fusocjate

es are eliminated to the extent of the interest in the Associate entities.

appliaation ofthe equity method, at each reporting date, the Group determines whetherthere is objective evidence that the investment
in the associate is impaired. lfthere exists such evidence, the 6roup determines extent of impairmentand then recognires the loss in the
Statement of Profit and toss.
when the troup's share of losses in an equity-accounted investment equals or exceeds its interest in the entity, including any other unsecured
long_term receivablet the Sroup does not recotnise further losses, unless it has incuned obli&tions or made payments on behaf ofthe other
entity.
Upon loss of sitnificant influence overthe associate, the Group measureS and recognizes any retai;ed investment at ittfairvalue. Any
difference between the carrylng amount ofthe associate and thefairvalue of the retained investment and proceeds from disposalls
reco8nired in profit and loss.

list of companies included in consolidation, relationships with the companyand shareholdint therein is provided in Note No,47
iii)The Restated consolidated financial statements are presented,to the e{ent possible, in the same format as that adopted by the holding
company for its sepa.ate financial statements.

iv)The Restated consolidated financial statements are prepared using uniform accountinE policies for like transactions and other events in
sim ilar ckcumstances except for differences disclosed in financial statements.

)The financialstatements of the 8roup entities used in the consolidation are drawn up to the slme reponing date as of the Holdint company

Fundional and presentation currency

lu

Restated consolidated Financial statements are presented in lndian Rupees (l) which is the functionaland presentation currency, and all
es are rounded off to the nearest millions with two decimals, except where otherwise indicated.

ffent and non-cullent classifiaatlon
The classification ofassets and liabilities otthe Group is done into current and non-current based on the
opera n8 cycle the businesS of he G roup, The operatin8 cycl e th e bu5i e5s of the G roup is less
han months an d herefo re al and non-aurre nt classili cation are done ba sed the stat of rel iabi Ity ndu3 a

settlement of the respective nd rn period
pa nl es 20

a sset of hs from the repo ning date a5 req red by Sched ule to the
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Factory Shed & Buildint 30 Years

Plant & Machineries 9 Years

Office Equipments 5 Years

Furniture

Electrical lnstallations 20 Years

taboratory Equapments 20 Years

Vehicles 6 Years

2.05

3

Computer 5.5 Years

tairvalue measurement

val the price hat d received to sel a asset paid to nsfe a abi lity rderly ta nsaction rket particapantt
al the measurement

kes place either:
date The fai measurement t5 the p Ption that he transa cli to sel asset sfer th abil

ln the principal market for the asset or liability, or
_ ln the absence of a principal market, in the most advantateous market for the asset or liability.The p.incipal or the most advantateous market must be accessibre by the Group.
The fairvalue ofan asset or a liability is measured usinSthe assumptions that market partiaipa nts would use when pricing the asset or liability,
assuming that ma*et participants act in their best economic interest.

asset5 and iabi lir es tot hich fa ir val is meas ured o discl sed in the fina ncra statements a re catego tised with rn he la UE hierarchy
described as folloyirt based on the lowest level input that is sitn ificant to the fairvalue measurem

Level 1- Quoted lunadjusted) market prices in active markets for identicai assets or liabilities

ent a a hol

Level 2 _ valuation techniques for which the lowest level input that is sitnificant to the faia value measurement is directty or indirectly
ble

Level 3 _ valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

Accounting Policler

Property, Plant & Equipment

item of property, plant and equipment that qlalifies as an ass€t is measured on anitial recognition at cost. Freehold land is carried at
historical cost. All other items of property, plant and equipment are carried at its cost le$ iccumulated depreciation and accumul
impairment losset if any. Historical cost includes expenditure that is directly attributable to the acquisition of the items.

cost of an item of property, plant and equipment comp.ises of its purahase price including jmport duties and other non- refundable ta
nd levieq directly attributable cost of brinSing the asset to its working condition for its intended use and the initial estimate

decommissioninS, restoration and similar liabilities, if any. Any trade dis€ounts and rebates are deducted in ar.iving the purchase price

Subsequent costs are included in the asset's carrying amount or recoSni.ed as a separate asset, as appropriate, onlywhen it is probable that
future economi( benefits associated with the item willflowto the Group and the cost ofthe ltem can be measured reliably. ttems oI stores
and sparesthat meet the definltion of pro!€rty, plant and equipmentare capitalized at cost. Otherwise, such items are classified as
inventories. Thecarrying amount ofany component accounted forasa leparate asset isderecotnized when replaced. Allothe. repairs and
maintenance are cha4ed to profit or loss during the reporting period in which they are incurred.

Capltal Work ln Progreir

Cort of assets not ready for intended use, as on the balance sheet date, is shown as capitalwork in progress.

Depreciatlon m6thods, estlhated ui€fu I llvas and re5ldual valu€

oepreciation on Property, plant and equipment is provided on Straight tine Method as per the useful life prescribed in Schedule ll to the
compan/s Act,2013 or based on technical assessment by the companytakint into account the nature of a'set, usage ofasset, expected
physicilwear and tear. the operatint conditions of the asset. anticipated technologicalchanges and past history of replacement. Depreciation
on additions to Propeny, plant and equipment and assets disposed off/ discarded is charged on pro-rata basis.

The u5eful life of the assets is a5 follows:

A
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De5cription of Aisetr Useful life

20 Years
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3.02

3.03

The useful live5, residual values of each pa.t of an item of property, plant and equipment and the depreciation methods are reviewed at the
end of each ftnancial year. lf any of these expectations differ from prevaous estimates, suah change is acaounted for as a chan8e in an
accountioS estimate and adjusted prospectively, if appropdate.

The carrying amount of an item of prop€ny, plant and equipment is derecogni2ed on disposal or when no future economic benefits are
exp€cted from its us€ or disposal. The tain or loss arising from the oe-rerognition of an item of property, plant and equiphent is measured as

the difference between the net disposal proceeds and the carrying amount of the item and is recoSnized in the statement of profit and loss

when the item is derecognized,

Capital adv.m.s

Adyances dyen towards acquisition of Property, Plant and Equipment outnanding at end of each
reportinS peaiod are disclosed as other non<unent assets.

lntantlble Arsets

lntanglble ass€ts are recoSnized when it is probablethat the futureeconomic benefits that are attdbuta ble to the ass€t rvillflow to the
enterpdse and the aost of the asset can be measured reliably. lntanSible assets are stated at oriSinal cost net of tax/duty credits a!"ailed, if any,

less accumulated amortization and cumulative impairment. Administrative and other teneral overhead expenses that are specifically

ettributableto acquisition of intanSible ass€ts are allocated and capitalized as a part ofthe cost of the intangible aisets. Computer soltware
where it is expected to provide future end urinS economic benefits iscapitdlized. The cipitalized co5t includes license fees and cost of
implementation/system inteSration s€Nices. Gainsor losses arisjnglrom the retkement ordisposalofan intangible asset are determined as

the difference between the net disposal proceeds and the carryint amount ofthe asset and recotnized as income or expense in theStatement
of Profit and Loss. These are included in profit or loss within other gains/ (losses).

lnvestmant Propeftles

lnvestment properties comprise portionsof land thatare held for capital appreciation.

Property used in production or supply of goods or s€Nices and also held to earn rentals / capital appreciation is accounted sepalately as

investment prcperty only if portion of property held to earn rental / ca pital appreciation can b€ sold separately (or leased out separately under

a finaoce lease). lf the portions could not be sold separdtely, the property i5 investment propertyonly if an insitnificant ponion is held for use

in the production or supply of goods or s€wices or for administrative purposes. Further property with provision of ancillary seryices to the

occupants is treated as investment property if the services are insitnlficant to the arranSement as a whole. lnvestment property shall be

reco8nised as an asset when and only when: (a) it is probable that the future economic benefits that are associated with the investment
property willflow to the entity;and {b) the cost ofthe investment property can be measured reliablY

tnvestment property is measured initially at its cost, includint related traosaction costs and where applicable borrowint costs. Subsequent

expenditure i5 capitalised to the asset's carrying amount only when it is probable that future eaonomic benefits associated with the item will
flow to the Group and the cogt of the item can be measured aeliably. All other repairs and maintenance costs are expensed to Statement of
profit and Loss as and when incurred. When part of an investment property is replaced, the carrying amount of the replaced part is

derecotnised.

lmpalrnent o, non- finantiel asiats

The 6roup assesses, at each reporting date, whether there is an indication that an asset may be impaired. lf any indication exi5t5, or when

annual impairment testing foran asset i5 required, the Group ertimatesthe assefs recoverable amount.

An asset's recoverable amount i5 the higher of an asset's or cash-Beneratin8 unit's (CGU) fair value less costs of disposal and its ralue in use.

The recoverable amount is determlned for an ihdividual asset, unless the asset does not tenerate ca5h inflows that are lartely independent of

those from other assets or group of assets. When the carrying amount of an asset or CGU erEeeds it5 recoverable amount, the asset is

considered impaired and is written down to its reaoverable amount.

ln ass€ssing value in use, the estimated future cash flows are discounted to thelr present value using a pre-tax discount rate that reflects

current market assessments of the time value of money and the risk5 speaific to the a5s€t. ln determininS fair value less costs of disposal,

recent market tGnsactions are taken into account. lf no ruch transactions can be identified, an appropriate valuation model is used. These

calculations are coroborated byyaluation multiples, quoted share prices for publiclytraded companiesor other available fairvalue indicators.

lmpairment losses includin8 impairment on inventories, are recotnized in the statement of profit and loss.

A

t
,&" A

o

&A

o-

dae Ac

3.04



GUTAiAT VlcIOiY FORGINGS UMmO (folmerly known ar "6U,ARArMCIORY FORGINGS PRTVAT€ UMITEO)
{cllt u272016r1!r!xt?t cola433)

Notes to the Restated Consolidated FinancialStetement

1AA4

q
a\-

N 7a

BARODA rn

3.05

3.06

For assets excludinS Soodwill, an assessment is made at each reportint date to determine whetherthere is an indication that previously
recognized impakment losses no lonSer exist or have decreased. lf such indication exists, the Group estimates the asset's or CGU's recoverable
amount. A previously recoSnized impaarment loss is reversed only ilthere has been a chanSe in the assl/mptions used to determine the asset's
recoverable amount since the last impairment loss was recognised. The reversalis limited so thatthe car.ying amount ofthe as5et does not
exceed its recoverable amount, nor exceed the carrying amount that would have been determined, net of depreciation, had no impairment
loss been recoSnired for the asset in prioryears. Such reversalis reco8ni2ed in the statement of profit and loss asan exceptionalitem.

lnrcntorhr

Itemsot inventoriesare measlred at lower of cost and net realisablevalue after providing for obsolescence, if any

However, Raw materialand work-in-protre5s held for use in the production of inventoriesare not written down below cost if thefinished
products in whiah theywill b€ incorpohted are expected to be sold at or above aost.

Raw materials: Cost includes cost of pu.chase and other costs incurred in bringingthe inventories to their present lo@tion and condition. Cost
is determined Weighted Average Cost basis.

Finished goods and work-in-progress: Cost includes cost ofdirect materialsand labour and a proportion of manufacturing ovefteads based on
the normalop€mting capacity. Cort is determined on WeiShted Average Cost basis.

Net realisable value representsthe estimated s€lling pdce of inventories less all estimated costs ot completion & cost5 necessaryto make the
5ale.

ReYenuc ReaoSnition
The Holding Companyderives revenues primarilyfrom manufacturing of masteralloys ofcopper and othervarious copper products.

Revenuefrom operations is recognised in the Statement of Profit and Loss when:

. The income geneGting activities have been carrled outon the basisof a binding agreement,

. The income can be measured reliably.

.ltisprobablethattheeconomicb€nefitsassociatedwiththetransactionwillflowtotheCompany

. Costs relatin8 to the transaction can be measured reliably,

Revenue fo. all business€s is recognized upon transfer of control of promised goods or sedices to customeB in an amount that reflects the
consideration towhich the Companyexpectl to be entitled in exchange for the toods and services.

Revenue towards satisfaction of a performance obliSation is measured at the amount of the transaction price (net ofvariable consideration)

a llocated to that performance oblitatioi. The tra nsaction pdce of products sold is net of variable aonsideration on account of various

disaounts, incentives, rebates and GST collected on behalf of Government.

Export sales are recognised on the basis of billof lading on ratisraction of p€rformance and t.ansfer of control.

Revenues in excess of invoicing are classified as contract assets (referred as unbilled revenue)while invoicinS in excess of revenuesare

classified as aontcct liabilities (which we refer to as unea.ned revenues).

(hherincome
For allfinancialinst.uments measured at amoftized cost, interest income i5 recorded usintthe effective interest rate(ElR), The EIR isthe rate

that exactly discounts the estimated future cash receipts over the exp€cted life ofthe financial instrument or a shorter period, where

appropriate, to the grogs carrying amount ofthe financialasset. lnterest income is included in other income in the statement of profit and loss.

lncome from dividend on investments is accrled in the year in which it is declared, wherebythe Group'9

right to receive is established.

Profit from sale/transfer of investment! and other ass€ts is recognised onlywhen the trahsfer i5 complete,

i,e. when the tlansleree obtains control and letal title for the asiet and when there is no uncenainty on

the amouht and timint of receipt ofthe sale con5ideration. The recording of ptoflt from sale/transfer is

postponed untilthen.

lnsurance claifts lodged in respect of risk covered are accounted for a5 and when the claim i3 received.

Other income is reco8nized on accrual basis except when realization of such income is uncertain.
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3.07

3.08

Employee Beneflts:

Shon tc.m .mploye€ b€n.tlts
Short term employee benefits are reco8nired as an expente at the undiscounted anount in the statement of profit and loss of the year in

which the related service is rendered.

. Port employment b€nefit

a. Defined contdbutlon plan

The Companys contribution paid/payable durint the year to Provident Fund and Employee State lnsurance Corporation (ESIC) are

considered as defined contribution plans. The Contribution pald/ payable under thee plans are recognised in the Statement of Profit and

Loss durintthe period in which the employee renders the services.

b. Dcfined benefit plans

The employee's Sratuity fund scheme is Company's defined benefit plan. The .ost of providing benefits under su.h defined benefit plan

determined based on the actuarialvaluation usinBthe Projeded unit Credit Method as at the date of the Balance sheet.

Re-measurements, comprising of actuarial gains and losles are aeaognized immediately in the balance sheet \{ith a corresponding debit

credit to retained earnings through OCI in the period in which they occur. Re-measurcments are not reclassified to profit or loss in

subsequent periods.

Net interest ii calculated by apptin8 the discount late to the net defined benefit liability or asset. The Company recoSnizesthe followi

chan8es in the net delined benefit obligation as an expense in the statement of profit and loss:

- Service costs comprising current s€rvice costs, past_sedice aosts, tainsand losses on curtailmehts

and non-routine settlements; and

- Net interest expense or income

expense comprises of current income tax & deferred tax. Current and deferred tax i5 recoSnised in profit or loss, exaept to the extent that

it relates to items recogni5ed in other comprehensive income or directly in equity. ln thi! ca5e, the tax is also recognised in other

comprehensive income or diredly in equity, respectively.

Cu ant ln@me tar

Current income tar assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities, based

on the lates and tax laws enacted oa srrbstantively enacted, at the reponint date in lndia where the entity operates and tenerates taxable

income. Curent inaome tax relating to items recognised outside profit or loss is recoSnis€d outside profit or loss (either in othe

mprehensive income or in equity)

The Group management periodically evaluates positions taken in the tax returns with respect to situations in which applicable tax regulatio

re subject to lnterpretation and establishes provisions where appropriate.

Defened Tar

Oeferred income tar is provided in full, usint the liability method, on temporary differences arisinS between the tax bases oI aslets and

liabilities and their aarrying amounts in the financial statements. Deferred income tax i5 determined usinS tax rates (and laws) that have been

enacted or substantially enacted by the end ot the reportint period and are expected to apply when the related deterred income tax asset is

realised orthe deferred income tax liability is settled.

Defeared tax assets are recognised for all deductible temporaay differences and unused tax losses only if it is probable that future taxable

amountswill be available to utilise thosb temporary differences and losses:

The carryinc amount deferred tax a ssets ts at each reporti n8 date to the exte nt that it t5 no onger that

future taxable profit be able to a a or pa rt of th deferred tax asset to U reco8nr zed deferred tax a55ets

re-asse55ed at each rtl n8 date and are recognized to the extent that it has become probable that fu!ure taxable profits arepo

defered tax ass€t to be recovered.

Oeferred tax assets and liabilities are offset when there i! a legally enforceable ritht to otfset curent tax assets and liabilities and when the

deferred tax balances relate to the same tatation autho
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The retirement benefit obligation recognired in the Balanae Sheet represents the present value oflhe defined benerit obligation.

of and reduced probable

be utilized.


